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Goal 1: Successful close-out of the Waneta Expansion Project
o

o



Goal 2: Efficient and Reliable Plant Operations
o







Goal 3: Effective Financial Planning
o



o

o



o

o

Goal 4: Continue to pursue selective investment opportunities
o



o

o

o

o

o

o

o





2013/14  
Actual 

2014/15  
Actual 

2015/16 
Actual 

2016/17 
Budget 

2016/17 
Actual 

2016/17 
Variance 

2015/16 -
16/17 

Variance 
Operating Revenue 

Service Agreement 1,742 1,280 1,415 649 775 126 (640) 

Management Fee 90 415 328 386 192 (194) (136) 

Recoveries** 3,815 3,743 4,052 3,705 3,057 (648) (995) 

Income From Equity Accounted Investees 

Brilliant Power Corporation 10,334 10,750 11,100 11,551 11,706 115 606 

Brilliant Expansion Power Corporation  11,292 10,361 10,962 10,667 11,813 1,146 851 

Arrow Lakes Power Corporation  67 210 3,561 15,689 15,585 (104) 12,024 

Waneta Expansion Power Corporation 1,054 1,113 12,887 1,242 2,303 1,061 (10,584) 

Waneta Expansion Limited Partnership* - - 20,350 18,421 20,814 2,393 484 

Total Operating Revenue 28,394 27,872 64,655 62,310 66,245 3,935 1,590 
Expenses 

General & Administrative Costs** 6,798 6,879 7,872 7,262 7,025 (237) (847) 

Project Development Cost 182 73 - 750 4,720 3,970 4.720 

Community Sponsorship 85 95 97 390 342 (48) 245 

Grants-in-Lieu of Property Taxes 504 524 539 523 561 38  22 

Total Operating Expenses 7,569 7,571 8,508 8,925 12,648 3,723 4,140 

EBITDA  20,825 20,301 56,147 53,385 53,597 212 (2,550) 

Amortization and Financing 

Interest Expense* 1,835 12,101 12,235 11,419 12,486 1,067 251 

Amortization of Property, Plant & Equipment 433 211 209 382 238 (144) 29 

Less: Interest Revenue 993 941 814 1,301 1,373 72 559 

Total Amortization & Financial Expenses* 1,275 11,371 11,630 10,500 11,351 851 (279) 

Net Income* 19,550 8,930 44,517 42,885 42,246 (639) (2,271) 

Total Liabilities* 323,962 324,400 331,452 299,521 399,841 100,320 68,389 

Accumulated Surplus & Retained Earnings* 183,108 185,530 228,047 220,047 201,493 (18,554) (26,554) 

Capital Expenditures 34,246 20,795 11,834 6,183 1,779 1,541 8,704 

*Note that in the 2016/17 Service Plan, General & Administrative Costs were shown net of Recoveries.  The format of this table has been changed so that Recoveries 
and General & Administrative Costs are shown separately. 













































































































Active Subsidiaries 









Corporate Governance 

Organizational Overview 

Contact Information 



o

o




